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Key themes
Secrecy
Myths
Power



Who pays tax?

Corporations
Wealthy – Assets

Workers
Consumers



Effects of this shift

Wages driven down
Public Services starved
Inequality grows
Development stunted
Political processes corrupted



Bananas
Indian investment







483 Billion USD
Most from 

global North
Vaccinate 

world for 
COVID 3 times 
over

Employ a nurse 
every second



US$ 30 Trillion in tax havens
US$ 10 Trillion in tax havens 
from poor countries

Top 1% own 46% of global 
assets



Revenue lost to government from 
corporate tax avoidance

o Zimbabwe 31%
o Cameroon 17%
o Philippines 30%
o Malaysia 15%
o Costa Rica 22%
o Mali 25%

Loss of 
sovereignty

85% of illicit financial flows in Africa: Mbeki Report



OECD/ G20 Plan

Pillar 1 – Digital tax

 Companies above 20 billion Euros turnover
 More than 10% global profit
 Countries need economic activity (US$ 1 million or 250,000)
 Can tax 25% of profit above 10% (to sales country)

 Must give up other forms of digital tax
 Very low revenue (TOTAL  = US$ 5-12 billion) and future losses



OECD/ G20 Plan
Pillar 2 – Global Minimum Tax

 Companies above 750 million Euro turnover
 Shipping, pension and investment funds excluded
 Able to top up tax to 15%
 Resident country gets first rights

 About 100 Billion raised – most to Europe and USA
 Developing countries get very little – many get nothing



PSI Position on OECD/ G20 deal
 Acceptance of Global minimum tax 
 Rejection of tax competition
 Acceptance of unitary/ formula on digital 

 Too little
 Too complicated
 Unfair
 Not agreed yet

 Europe’s role



PSI Strategy for OECD/ G20 deal

Wont fix problem
Reforms must continue

Countries should assess before accepting/ 
rejecting



PSI Demands

 Transparency - Public Country by Country reporting
 Minimum tax of 25% (550 Billion)
 Unitary taxation
 Allocation of taxing rights by a formulae (Labour, 

Capital, Sales)
 Tax Wealth - Global assets register
 UN Tax body





What we need to do

 Build political will to change

 Debate problem - exposes
 Link to unfairness, inequality and public services
 Create international solidarity
 Explain why northern workers are losing
 Expose Europe's role in blocking progress



Tax briefs for workers – 8 briefs



PSI Brief to affiliates 
on final G20 deal 
and next steps



 Credible 
alternative 
tax policy 
solutions 

 Credible 
advocates




